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30 Point Checklist for Life Insurance 
 
Review:  

1. When was the last time you had your insurance reviewed? 
______________________________________________________________ 

2. What type of insurance do you currently have on your 
spouse/children/parents/grandchildren?____________________________ 

3.  What is the Premium that you pay per 
month?________________________________________________________  

4.  How much life insurance do you currently have in force? 
_______________________________________________________________ 

 
Product: 

5. What are the investment choices for your cash 
value?_________________________________________________________ 

6. What are the index options available in the current policy? 
_______________________________________________________________ 

7. Are there additional death benefits in the policy? 
_______________________________________________________________ 

8. Does your current Life Insurance policy have a Chronic Accelerated Death Benefit? 
_______________________________________________________________ 

9. Does your current Life Insurance policy have a Terminal Illness Death Benefit? 
_______________________________________________________________ 

10. Does your current Life Insurance policy have a Critical Illness Death Benefit? 
_______________________________________________________________ 

11. What are the investment choices? 
_______________________________________________________________ 

12. What are the surrender charges of your current plan? 
_______________________________________________________________ 

13. Can you borrow from your plan? (At what  interest rates for loans?) 
_______________________________________________________________ 

14. What is the fixed interest rate renewal history for the policy? 
_______________________________________________________________ 

15.  Are you paying for life premiums with after tax, or pre-tax dollars? 
_______________________________________________________________ 

16. What other riders do you currently have on your policy? 
_______________________________________________________________ 
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Contract Structure: 

17. Was your product fully underwritten? 
_______________________________________________________________ 

18. What was the Mortality Table used for your policy? ___________________ 
_______________________________________________________________ 

19. Do you have the correct beneficiary listed? 
_______________________________________________________________ 

20. Is there a contingent beneficiary named? 
_______________________________________________________________ 

21. How many years are left on your Term Life Insurance policy? 
_______________________________________________________________ 

22. How long will your policy pay a death benefit? At what age does it end? 
_______________________________________________________________ 

 
Company: 

23. What is your current company’s AM Best rating? 
_______________________________________________________________ 

24. Has there been any change in the past 3 years? 
_______________________________________________________________ 

25. What is the capital surplus of the existing annuity company? 
_______________________________________________________________ 

26. What are the assets of the existing Life Insurance Company? 
_______________________________________________________________ 

27. What does the company’s individual portfolio look like? 
_______________________________________________________________ 

28. How many years of continual service have they been in existence? 
________________________________________________________________ 

29. Where is the home office located? 
________________________________________________________________ 

30. How long has management been in place? 
________________________________________________________________ 
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